Osakis Economic Development Authority
Meeting Minutes - Osakis City Hall
June 27, 2016 4:00 PM


Present: Bonnie Schultz, Bruce Pederson, John Peterka, Jim Snyder, Dave Zerr
Absent: Dan Kotek, Keith Emerson
Others Present: Angela Jacobson, Jason Murray, Lil Ortendahl

Meeting called to order by John Peterka at 4:00 p.m.

Motion by Zerr, seconded by Pederson, to approve the agenda as presented with the addition of the Award Board.  All Ayes  Absent: Kotek, Emerson

Motion by Zerr, seconded by Snyder, to approve the May 23rd, 2016 meeting minutes, treasurer’s report and general consent items.  All Ayes  Absent: Kotek, Emerson

Osakis Properties:  Jason Murray was in attendance to discuss the following:
· TIF Money can be used for a revolving loan fund and to buy property.
· One-time expense for land, public infrastructure. 
· Must be income qualified for family incentives.  
· Lot price development set at a price of $25,000 as long as there is a reduced price for low income families to qualify. 

Osakis TIF Funds:  Jason Murray informed the board that the TIF funds we received:
· 2015 TIF funds was $72,000.
· 2014 TIF funds was $77,000.

30% of the money is for taxes for the city portion.

If not decertified, the fund can go by about $72,000 to $77,000 a year.

2027 TIF – Osakis Properties must be decertified or we could wait until there is enough funds to start the next district.

Discussed future single family housing developments:
· For a family to qualify for TIF, the family must meet the incomes below:
· $72,000 for 3 people in a family or less.
· $82,000 for 4 people in a family or more.

TIF funds must be used for eligible expenses and meet standards.  If decertified, can get money back, then the cash can be used how you want.  Can be used for another housing district.

Phase 3 lots –  lot prices higher or lower for incentives.  

Is in our best interest to increase building to increase tax base.  Reduce lot prices and also an incentive for low income.

The EDA Board will look at a new development and discuss at a workshop meeting.

Pederson left at 5:00 p.m.

OEDC Moneys:  None

VFW Monies:  Motion by Schultz, seconded by Snyder, to approve VFW donation to the Osakis Festival Parade for $200.  All Ayes  Absent: Kotek, Emerson, Pederson

Requested Monies:  
· $1,000 – Backpack program.
· $3,000 – Downtown signs – revisit next month.
· $1,000 – Advertising for the Osakis Festival Street Dance.
· $1,200 – Visitor’s Center staffing.

Motion by Zerr, seconded by Schultz, to approve all money requests for a total of $6,200.  All Ayes  Absent: Kotek, Emerson, Pederson

Award Board:  Snyder wants to put the word out there for those to go on the award board.  In September, Snyder wants to put up the names of the requests he has.

Business Aid:  The board tabled this issue and the OEDC can discuss and decide how to handle this.  The business aid if for those that loose income during the construction.

EDA wants to use Douglas County EDA money for business signs for downtown.

Items for Future Agenda:  
· Schedule a work meeting.
· [bookmark: _GoBack]No realtor for now – tabled this item.

 
Motion by Zerr, seconded by Schultz, to adjourn the meeting at 5:30 p.m.  All Ayes  Absent: Kotek, Emerson, Pederson


Next meeting will be July 25th, 2016.



_____________________________________
Angela A. Jacobson – Admin-Clerk-Treasurer
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